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John Norregaard, "Taxing Immovable Property: Revenue Potential and Implementation Challenges", IMF Working
Paper WP/13/129 (May 2013), #il1 14 "Property taxes in the form of recurrent taxes levied on land and buildings, are
generally considered to be more efficient than other types of taxes in that their impact on the allocation of resources
in the economy is less adverse: by not affecting decisions to supply labor and to invest (including in human capital)
and innovate. The immobility argument must be qualified, though, in the sense that only land is truly immobile, while
capital invested in structures (or “improvements”), and particularly nonresidential structures, is indeed mobile, and a
higher property tax can conceivably drive capital to lower taxing jurisdictions." (International Monetary Fund imf.org,
71579 29 fuELIU 2569)
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