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ANLANEN 5E1I3 $3UNa U 9190101905 Tne U Sguna wis ansn sy Ussanou Suiiie s viuns ifiun@deuuas ns
oafumsidns Yuginsludiu et M ifiuan Guld (e 27 gaiau 2529) atu mwidsngy demnuving Ay
#»Na3 "DONE in duplicate at Bangkok on this 27th day of October, one thousand nine hundred and eighty-six Year of
the Christian Era, each in the Thai, Chinese and English languages, all texts being equally authoritative, except in the
case of doubt when the English text shall prevail." (n71&39W1n3 rd.go.th/english/2522.html, #5332 25 AlaiAu 2569)
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2 155A 3 98 3 255A 1 uagde 11 2557 3 "(As amended by the negotiations on the amendment of the Agreement
between Thailand and the People's Republic of China, entered into force an 25 May 2000)" (dznn U fuatu vuiiu
6) (nsuasININg rd.goth/english/2527.html, #1579 25 fatAL 2569) ag (NTUATIWINT rd.go.th/english/2525.html,
7579 25 AanAu 2569)
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ANUANGN 5213 §5UNa UV 9190101305 Tne U Sguna wis ansnsasg Ussanau Suiiie s viuns iuni@deuuas ns
Hloarfu n9idies Funins lu dau 7 ieaiu 8 A 9 Juld (@eunu 27 ganan 2529) atu Mwidangy 4o 28 "1. This
Agreement shall enter into force on the thirtieth day after the date on which diplomatic notes indicating the
completion of internal legal procedures necessary in each country for the entry into force of this Agreement have
been exchanged. 2. This Agreement shall have effect: (a) in respect of taxes withheld at the source, on amounts paid
or remitted on or after the first day of January next following that in which the exchange of diplomatic notes takes
place; (b) in respect of other taxes on income, for taxable years or accounting periods beginning on or after the first
day of January next following that in which the exchange of diplomatic notes takes place." (NSUATIWINT rd.go.th/
english/2522.html, #773 25 §aAL 2569)
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ANUANGN 5eMIN3 §5UNa UV 9190101405 Tne U Sguna wis ansnsasg Ussanau Suiiie s viuns iuni@deuuas ns
Hostunindes fugnsludnilifsatundifuanduld (e 27 nanau 2529) atumwdsngy 4o 23 1530 1 "The
laws in force in either of the Contracting States shall continue to govern the taxation of income in the respective
Contracting States except where express provisions to the contrary are made in this Agreement. Where income is
subject to tax in both Contracting States, relief from double taxation shall be given in accordance with the following
paragraphs of this Article." 935 2 "In the case of Thailand, Chinese tax payable in respect of income derived from
China shall be allowed as a credit against Thai tax payable in respect of that income. The credit shall not, however,
exceed that part of the thai tax, as computed before the credit is given, which is appropriate to such item of income.
For the purpose of this paragraph, the term Chinese tax payable shall be deemed to include the amount of Chinese
tax which would have been paid if the Chinese tax had not been exempted or reduced in accordance with the
special incentive laws designed to promote economic development in China, effective on the date of signature of this
Agreement, or which may be introduced hereafter in modification of, or in addition to, the existing laws." 355 3 "In
the case of China, Thai tax payable in respect of income derived from Thailand shall be allowed as a credit against
Chinese tax payable in respect of that income. Where such income is a dividend paid by a company which is a resident
of Thailand to a company which is a resident of China and which owns not less than 10 per cent of the shares of the
company paying the dividend, the credit shall take into account Thai tax payable by that company in respect of its
income out of which the dividend is paid. The credit shall not, however, exceed that part of the Chinese tax, as
computed before the credit is given, which is appropriate to such item of income. For the purpose of this paragraph,

the term Thai tax payable shall be deemed to include the amount of Thai tax which would have been paid if the Thai
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tax had not been exempted or reduced in accordance with the special incentive laws designed to promote economic
development in Thailand, effective on the date of signature of this Agreement, or which may be introduced hereafter
in modification of, or in addition to, the existing laws." (@zna My fiuatu Ul Auled) (nsuasswing rd.go.th/english/
2523.html, 9929 25 fa1Au 2569)

OECD, Signatories and Parties to the Multilateral Convention to Implement Tax Treaty Related Measures to Prevent
Base Erosion and Profit Shifting (ain1ug 11 §W31Au 2025) uaa China (People's Republic of) aswny 07-06-2017 1ay
Ane1Tuans 25-05-2022 Tea 01-09-2022, uad Thailand 89113 09-02-2022 uaudne1Uuans 31-03-2022 fina
01-07-2022 (oecd.org/tax/beps/beps-mli-signatories-and-parties.pdf, 7519 25 AaiAu 2569)
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oecd.org, #1337 25 fa1AN 2569)

OECD, Prevention of Tax Treaty Abuse: Sixth Peer Review Report on Treaty Shopping (2024) @i China (People's
Republic of) "China signed the MLI in 2017 and deposited its instrument of ratification on 25 May 2022" "The MLI
entered into force for China on 1 September 2022." #1579A1UANAIYDITU 103 Thailand 58y "Yes" "MLI"

"PPT" (oecd.org/en/publications/prevention-of-tax-treaty-abuse-sixth-peer-review-report-on-treaty-

shopping 36cebf8e-en, 71513 25 Aa1AL 2569)

ANHANAL T2 $5UA W 190N Ine fU Ssuna i ansisnsg Ussrsu Suiiie s unis ifunBdeuuas ms
Hlosfunaides fuginludwifeatumBifiuan Guld (aeum 27 gaiau 2529) atuawidangy 4o 2 2530 3 "The
existing taxes to which the Agreement shall apply are: a) in the case of Thailand; (i) the income tax; and (ii) the
petroleum income tax; (hereinafter referred to as Thai tax) (b) in the case of China; (i) the individual income tax; (ii) the
income tax for enterprises with foreign investment and foreign enterprises; and (iii) the local income tax. (hereinafter
referred to as Chinese tax)" Lag333A 4 "The Agreement shall also apply to any identical or substantially similar taxes
on income which are imposed after the date of signature of this Agreement in addition to, or in place of, the existing
taxes. The competent authorities of the Contracting States shall notify each other of important changes which have
been made in their respective taxation laws." (NTN&3IWINT rd.go.th/english/2527.html, #9713 25 flarAn 2569)

AMUANAI TENTSFUIA UK 571%910U19N3 e AU Fputaueas sy Useunwuiu Wite N5 L s iunmEdeuuas s
HostumadeasuginsluduiifsriunifiuanEuld e 27 ganau 2529) asuniwdangy 4o 4953m 1 "For the
purposes of this Agreement, the term resident of a Contracting State means any person who, under the laws of that
Contracting State, is liable to tax therein by reason of his domicile, residence, head office, place of incorporation or
any other criterion of a similar nature." 255@ 2 (a) £ (d) Lﬂmsﬂ(éfﬂauq@ﬂaﬁiimﬂﬂGﬂﬂJﬁ’]ﬁU permanent home, centre
of vital interests, habitual abode, national, mutual agreement wag 1335 3 "Where by reason of the provisions of
paragraph 1 a person other than an individual is a resident of both Contracting States, then the competent
authorities of the Contracting States shall determine that the person is a resident of a Contracting State for the
purposes of this Agreement by mutual agreement." (N3U&33NINT rd.go.th/english/2527.html, #1579 25 flatAu 2569)
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nan v fwdiedes wadu ulu T a8 Ule Tidednd duwidudegTulszmalne’ (nsuasswins rd.goth/5937.html,
1599 23 fanAu 2569 munziluuiunfguguudn)
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AMNANAL T2 $5U8 W 190N Ine U Ssuna i ansisnsg Ussrsu Suiiie ms unsifunmBdeuuas ms
HostumaideasuginsluduiifsriunSifiuanEuld e 27 ganau 2529) asuniwdangy 4o 5530 1 "For the
purposes of this Agreement, the term permanent establishment means a fixed place of business through which the
business of an enterprise is wholly or partly carried on." 353@ 2 "The term permanent establishment includes
especially: (a) a place of management; (b) a branch; (c) an office; (d) a factory; (e) a workshop; (f) a farm or plantation;
(g) a mine, an oil or gas well, a quarry or any other place of extraction of natural resources; (h) a building site, a
construction, installation or assembly project or supervisory activities in connection therewith, where such site, project
or activity continues for a period of more than 6 months; (i) a warehouse, in relation to a person providing storage
facilities for others; (j) the furnishing of services, including consultancy services, by a resident of one of the
Contracting States through employees or other personnel, provided activities of that nature continue (for the same or
a connected project) within the other Contracting State for a period or periods aggregating more than 183 days
within any twelve-month period." (N31&5311N7 rd.go.th/english/2527 .html, 1379 25 AaiAu 2569)

ANUANEN 52MIN3 §3UNa UV 9190101405 Tne U Sguna wis ansnsasg Ussanau Suiive s viuns fiuni@deuuar ns
Hoarfu n1sidss Fugns lu dau i 1ieatu M8 v 910 Juld (aeunu 27 ganaw 2529) atu amwidange e 5 253A 3
"Notwithstanding the preceding provisions of this Article, the term permanent establishment shall be deemed not to
include: (a) the use of facilities solely for the purpose of storage or display of goods or merchandise belonging to the
enterprise; (b) the maintenance off a stock of goods or merchandise belonging to the enterprise solely for the purpose
of storageor display; (c) the maintenance of a stock of goods or merchandise belonging to the enterprise solely for the
purpose of processing by another enterprise; (d) the maintenance of a fixed place of business solely for the purpose of
purchasing goods or merchandise or of collecting information, for the enterprise; (e) the maintenance of a fixed place
of business solely for the purpose of advertising, for the supply of information, for scientific research, or for similar
activities which have a preparatory or auxiliary character, for the enterprise.” (@znm AU fUATU vuiuled) 2550 4 "A
person (other than a broker, general commission agent or any other agent of an independent status to whom
paragraph 5 applies) acting in a Contracting State on behalf of an enterprise of the other Contracting State shall be
deemed to be a permanent establishment in the first-mentioned Contracting State, if: (a) he has, and habitually
exercises in the first-mentioned Contracting State, an authority to conclude contracts on behalf of the enterprise,
unless his activities are limited to those mentioned in paragraph 3 ..; or (b) he maintains in the first-mentioned
Contracting State a stock of goods or merchandise belonging to the enterprise from which he regularly fills orders or
make deliveries on behalf of the enterprise; or (c) he habitually secures orders in the first-mentioned Contracting
State wholly or almost wholly for the enterprise or for the enterprise and other enterprises which are controlled by it
or have a controlling interest in it." 955 5 "An enterprise of a Contracting State shall not be deemed to have a
permanent establishment in the other Contracting State merely because it carries on business in that other
Contracting State through a broker, general commission agent or any other agent of an independent status, where

such persons are acting in the ordinary course of their business. For this purpose, an agent shall not be considered an
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agent of an independent status if it carries on in the other Contracting State an activity described in paragraph 4
wholly or almost wholly for the enterprise or for the enterprise and other enterprises which are controlled by it or have
a controlling interest in it." (NIN&TIWINT rd.go.th/english/2527.html, #3713 25 faAu 2569)
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ANUANGN 5213 §5UNa UV 9190101405 Tne U Sguna wis ansnssg Ussanau Suiiie s viuns iuni@deuuas ns
Hloaitu n1sidss Sugng lu dau 1featy mS v 91n Juld (eunu 27 ganaw 2529) atu amwidenge e 5 2538 6
"Notwithstanding the preceding provisions of this Article, an insurance enterprise of a Contracting State shall, except
in regard to re-insurance, be deemed to have a permanent establishment in the other Contracting State if it collects
premiums in the territory of that other Contracting State or insures risks situated therein through an employee or
through a representative who is not an agent of an independent status within the meaning of paragraph 5." 353@ 7
"The fact that a company which is a resident of a Contracting State controls or is controlled by a company which is a
resident of the other Contracting State, or which carries on business in that other Contracting State (whether through
a permanent establishment or otherwise), shall not of itself constitute either company a permanent establishment of
the other." (NTU&ATININT rd.go.th/english/2527 .html, #573 25 AanAu 2569)
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profits of an enterprise of a Contracting State shall be taxable only in that Contracting State unless the enterprise
carries on business in the other Contracting State through a permanent establishment situated therein. If the
enterprise carries on business as aforesaid, the profits of the enterprise may be taxed in the other Contracting State
but only so much of them as is attributable to that permanent establishment." 355@ 2 "... there shall in each

Contracting State be attributed to that permanent establishment the profits which it might be expected to make if it

were a distinct and separate enterprise engaged in the same or similar activities under the same or similar conditions
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and dealing wholly independently with the enterprise of which it is a permanent establishment." 355A 3 "In
determining the profits of a permanent establishment, there shall be allowed as deductions expenses which are
incurred for the purposes of the business of the permanent establishment, including executive and general
administrative expenses so incurred, whether in the Contracting State in which the permanent establishment is
situated or elsewhere." (NTU&A3IWINT rd.go.th/english/2526.html, 71579 25 flanAu 2569)
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"However, such dividends may also be taxed in the Contracting State of which the company paying the dividends is a
resident, and according to the laws of that Contracting State, but, if the recipient is the beneficial owner of the
dividends and is a company, excluding partnership, the tax so charged shall not exceed: (a) 15 per cent of the gross
amount of the dividends if the recipient holds directly at least 25 per cent of the shares of the company paying the
dividends, (b) 20 per cent of the gross amount of the dividends in other cases. This paragraph shall not affect the
taxation of the company in respect of the profits out of which the dividends are paid." 253@ 3 "The term dividends as
used in this Article means income from shares or other rights, not being debt-claims, participating in profits, as well as
income from other corporate rights which is subjected to the same taxation treatment as income from shares by the
tax laws of the Contracting State of which the company making the distribution is a resident." 355 5 "Where a
company which is a resident of a Contracting State derives profits or income from the other Contracting State, that

other Contracting State may not impose any tax on the dividends paid by the company, except insofar as such
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dividends are paid to a resident of that other Contracting State or insofar as the holding in respect of which the
dividends are paid is effectively connected with a permanent establishment or a fixed base situated in that other
Contracting State, nor subject the companys undistributed profits to a tax on the companys undistributed profits, even
if the dividends paid or the undistributed profits consist wholly or partly of profits or income arising in that other
Contracting State." (@znamuduatuuLAUled) (NSUasINING rd.go.th/english/2526.html, #3339 25 arAu 2569)
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cent of the gross amount” I8 12 155A 2 ANANS5esar 5 8 way 10 lawsSeway 8 59U "the use of, or the right to use,
industrial, commercial, or scientific equipment” Wag s 13 155A 5 "Gains from the alienation of any property other
than that referred to in the preceding paragraphs of this Article shall be taxable only in the Contracting State of which
the alienator is a resident.” (NSNASSWIAS rd.go.th/765.html TWd singapore_en dta v2.pdf, 7573 15 AanAu 2569 puil
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"Interest arising in a Contracting State and paid to a resident of the other Contracting State may be taxed in that
other Contracting State." 935A 2 "However, such interest may also be taxed in the Contracting State in which it arises
and according to the laws of that Contracting State, but if the recipient is the beneficial owner of the interest, the tax
so charged shall not exceed 10 per cent of the gross amount of the interest in case it is received by any financial
institution (including an insurance company).” 335A 4 "The term interest as used in this Article means income from
debt-claims of every kind, whether or not secured by mortgage, and whether or not carrying a right to participate in
the debtors profits, and in particular, income from government securities and income from bonds or debentures,
including premiums and prizes attaching to such securities, bonds or debentures, as well as similar income treated as
income from money lent by the taxation laws of the Contracting State in which the income arises. Penalty charges for
late payment shall not be regarded as interest for the purpose of this Article." 755a 7 "Where, by reason of a special
relationship between the payer and the beneficial owner or between both of them and some other person, the
amount of the interest, having regard to the debt-claim for which it is paid, exceeds the amount which would have
been agreed upon by the payer and the beneficial owner in the absence of such relationship, the provisions of this
Article shall apply only to the last-mentioned amount. In such case, the excess part of the payments shall remain
taxable according to the laws of each Contracting State, due regard being had to the other provisions of this
Agreement." (NTUATIWINT rd.go.th/english/2525.html, 7#572 25 AaiAu 2569)
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"Notwithstanding the provisions of paragraph 2, interest arising in a Contracting State and paid to the Government of
the other Contracting State shall be exempt from tax in the first-mentioned Contracting State. For the purposes of
this paragraph, the term Government (a) in the case of Thailand, means the Royal Government of Thailand and shall
include: (i) the Bank of Thailand; (ii) the Export - Import Bank of Thailand; (iii) the Government Saving Bank; (iv) the
Government Housing Bank; (v) the local authorities; and (vi) such financial institutions, the capital of which is wholly
owned by the Royal Government of Thailand or any local authority as may be agreed from time to time between the

competent authorities of both of the Contracting Stats; (b) in the case of China, means the Government of the
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Peoples Republic of China and shall include: (i) the Peoples Bank of China and Bank of China to the extent that its
activity is carried on within the scope of the normal authority of a central bank; (i) State Development Bank; (i) China
Import and Export Bank; (iv) the Agriculture Development Bank of China; (v) the local authorities; and (vi) such
financial institutions, the capital of which is wholly owned by the Government of the Peoples Republic of China or any
local authority as may be agreed from time to time between the competentauthorities of both of the Contracting
States. (As amended by the negotiations on the amendment of the Agreement between Thailand and the People's
Republic of China, entered into force an 25 May 2000)" (@zna M4 fuatu uuiuled) (nsuasswing rd.go.th/english/
2525.html, 9929 25 gaiAu 2569)
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"However, such royalties may also be taxed in the Contracting State in which they arise, and according to the laws of
that Contracting State, but if the recipient is the beneficial owner of the royalties, the tax so charged shall not exceed
15 per cent of the gross amount of the royalties." 1335A 3 "The term royalties as used in this Article means payments of
any kind received as a consideration for the use of, or the right to use, any copyright of literary, artistic or scientific
work including cinematograph films, films or tapes used for radio or television broadcasting, any patent, trade mark,
design or model, plan, secret formula or process, or for the use of, or the right to use, industrial, commercial, or
scientific equipment, or for information concerning industrial, commercial or scientific experience." 355 4 "The
provisions of paragraphs 1 and 2 shall not apply if the beneficial owner of the royalties, being a resident of a
Contracting State, carries on business in the other Contracting State in which the royalties arise, through a permanent
establishment situated therein, or performs in that other Contracting State independent personal services from a
fixed base situated therein, and the right or property in respect of which the royalties are paid is effectively connected
with such permanent establishment or fixed base. In such case the provisions of Article 7 or Article 14, as the case
may be, shall apply." (N91&33WINT rd.go.th/english/2525.html, 71599 25 slanAu 2569)
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"Subject to the provisions of Articles 16,18,19,20 and 21, salaries, wages and other similar remuneration derived by a
resident of a Contracting State in respect of an employment shall be taxable only in that Contracting State unless the
employment is exercised in the other Contracting State. If the employment is so exercised, such remuneration as is
derived therefrom may be taxed in that other Contracting State." 355@ 2 "Notwithstanding the provisions of paragraph
1 of this Article, remuneration derived by a resident of a Contracting State in respect of an employment exercised in
the other Contracting State shall be taxable only in the first-mentioned Contracting State if: (a) the recipient is
present in the other Contracting State for a period or periods not exceeding in the aggregate 183 days within any
twelve-month period, and (b) the remuneration is paid by, or on behalf of, an employer who is not a resident of the
other Contracting State, and (c) the remuneration is not borne by a permanent establishment or a fixed base which
the employer has in the other Contracting State." (N5U&33W1IN7 rd.go.th/english/2525.html, 1579 25 AatAu 2569)
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"Income derived by a resident of a Contracting State in respect of professional services or other activities of an
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independent character shall be taxable only in that Contracting State except in the following circumstances, when
such income may also be taxed in the other Contracting State: (a) if he has a fixed base available to him in the other
Contracting State for the purpose of performing his activities; in that case, only so much of the income as is
attributable to that fixed base may be taxed in that other Contracting State; or (b) if his stay in the other Contracting
State is for a period or periods amounting to or exceeding in the aggregate 183 days within any twelve-month period;
in that case, only so much of the income as is derived from his activities performed in that other Contracting State
may be taxed in that other Contracting State; or (c) if the remuneration for his activities in the other Contracting State
is paid by a resident of that other Contracting State or is borne by a permanent establishment or a fixed base
situated in that other Contracting State; in that case, only so much of the remuneration as is derived therefrom may
be taxed in that other Contracting State." 755A 2 "The term professional services includes especially independent
scientific, literary, artistic, educational or teaching activities as well as the independent activities of physicians,
dentists, lawyers, engineers, architects and accountants." (n5U@53W1AT rd.go.th/english/2525.html, #1579

25 flanAu 2569)
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fees and other similar payments derived by a resident of a Contracting State in his capacity as a member of the board
of directors of a company which is a resident of the other Contracting State may be taxed in that other Contracting
State. 2. Salaries, wages and other similar remuneration derived by a resident of a Contracting State in his capacity as
an official in top-level managerial position of a company which is a resident of the other Contracting State may be
taxed in that other Contracting State." ¥® 17 255@ 3 "The provisions of paragraphs 1 and 2 of this Article shall not
apply to remuneration or profits, salaries, wages and similar income derived from activities performed in a Contracting
State by an entertainer or an athlete if the visit to that Contracting State is substantially supported by public funds of
the other Contracting State, including any political subdivision, local authority or statutory body thereof." 48 18 "1.
Subject to the provisions of paragraph 2 of Article 19, pensions and other similar remuneration paid to a resident of a
Contracting State in consideration of past employment shall be taxable only in that Contracting State. 2.
Notwithstanding the provisions of paragraph 1, pensions and other similar remuneration derived by a resident of a
Contracting State may be taxed in the other contracting State if such payments are borne by an enterprise of that
other Contracting State or by a permanent establishment situated therein." (NTU&@33NINT rd.go.th/english/2524.html,
715799 25 AanAu 2569)

ANLANGY 5213 $3UNa U 9199101905 Tne U Sguna wis ansn sy Ussanou Suiiie s viuns fiun@deuuar ns
Hloarfu n1sidss FugngTu diu i Readu n1d v 9an Guld (awnu 27 sanan 2529) atiu nmwdange e 13 "1. Gains
derived by a resident of a Contracting State from the alienation of immovable property situated in the other
Contracting State as defined in Article 6 may be taxed in that other Contracting State. 2. Gains from the alienation of
movable property forming part of the business property of a permanent establishment ... may be taxed in that other
Contracting State. 3. Gains derived by an enterprise of a Contracting State from the alienation of ships or aircraft
operated in international traffic or movable property pertaining to the operation of such ships or aircraft shall be
taxable only in that Contracting State. 4. Gains from the alienation of any property or assets, other than those referred
to in paragraphs 1, 2 and 3 of this Article, arising in a Contracting State, may be taxed in that Contracting State."
(NFUaATININT rd.go.th/english/2525.html, #9332 25 AaiAu 2569)

AUANAL TENIN 5TUE L 5190100 dns ne A Sguna uma mﬁﬁm%fgﬂsmwuﬁulﬁa s umsiiumEdeuuas ns
Hostumadesuginsluduiiieatun@ifuan Fuld (e 27 ganew 2529) atuniwdangw 4e 20 "An individual
who, immediately before visiting a Contracting State, was a resident of the other Contracting State and whose visit to
the first-mentioned Contracting State is solely for the purpose of: (a) studying at a university or other recognized

educational institution; or (b) securing training to qualify him to practise a profession or trade; or (c) studying or
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carrying out research as a recipient of a grant, allowance or award from a governmental, religious, charitable,
scientific, literary or educational organization; shall be exempt from tax in the first-mentioned Contracting State on:
(i) remittances from abroad for the purposes of his maintenance, education, study, research or training; (ii) the grant,
allowance or award; and (iii) income from personal services rendered in that Contracting State provided the income
constitutes earnings reasonably necessary for his maintenance and education." 48 21 "1. An individual who is a
resident of a Contracting State immediately before making a visit to the other Contracting State, and who, at the
invitation of any university, college, school or other similar educational institution which is recognized by the
competent authority in that other Contracting State, visits that other Contracting State for a period not exceeding 3
years solely for the purpose of teaching or research or both at such educational institution shall be exempt from tax
in that other Contracting State on any remuneration for such teaching or research. 2. This Article shall only apply to
income from research if such research is undertaken by the individual for the public interest and not primarily for the
benefit of some other private person or persons." (N3N&@T3WINT rd.go.th/english/2524.html, 7573 25 AaAu 2569) Lag
(NFUaATININT rd.go.th/english/2523.html, 9933 25 AaiAu 2569)
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Hloaiu n1aides Sugnsludiu lieatu mBifiu9in Guld (eunw 27 ganau 2529) atu amwidangy o 22 'items of
income of a resident of a Contracting State which are not expressly mentioned in the foregoing Articles of this
Agreement may be taxed in the Contracting State where the income arises." (N\SU@IW1INS rd.go.th/english/
2523.html, 91329 25 fa1Au 2569)
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Hoafunsidssfugnsluduiifsatun@ifuani@uld @i 27 ganew 2529) atunwdsnge 48 252538 1 "Where
a resident of a Contracting State considers that the actions of one or both of the Contracting States result or will
result for him in taxation not in accordance with this Agreement, he may, notwithstanding the remedies provided by
the domestic laws of those Contracting States, present his case to the competent authority of the Contracting State
of which he is a resident. The case must be presented within three years from the first notification of the action
resulting in taxation not in accordance with the provisions of this Agreement." ("N51&@55W1AS rd.go.th/english/
2523.html, #1329 25 fa1Au 2569)
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ssaau 1938 a uvaaduld Teggfdredudivinin a naidevsefainuaeusasas, Wemnuanadneliu
1811 S5u1a Iu i1 fu Sguna meuszme Amua sing 990 nguane U 19 UHURMN AMuenas) (fgk.chinatax.gov.cn/zcfgk/
€100009/c5193018/content.html, #3713 25 Aa1AN 2569)

Her Majesty the Queen v. Prévost Car Inc., 2009 FCA 57 (Docket A-252-08) maqmﬁsniﬂmwamﬂmm (Federal Court
of Appeal) WNINWI 26 NUATWUS 2009 (Décary J.A, Blais J.A, Sharlow J.A) &n anssal ved 5§ wieu Arguisssuiley
UizLﬁuawé@memmm 9 Lusasuaus o 10 19950 2 dns1Sevas 5 Masusesilonuvesa1an® (155A 13-14) 11 "the
"beneficial owner" of dividends is the person who receives the dividends for his or her own use and enjoyment and
assumes the risk and control of the dividend he or she received" Liag "one does not pierce the corporate veil unless
the corporation is a conduit for another person" (decision.tcc-cci.gc.ca/fca-caf/decisions/en/36329/1/document.do,

71379 25 AaAu 2569)

Court of Justice of the European Union (Grand Chamber), Judgment of 26 February 2019, N Luxembourg 1 and Others
v Skatteministeriet, Joined Cases C-115/16, C-118/16, C-119/16 and C-299/16, ECLI:EU:C:2019:134 @u@itiasde 1o
2 "the exemption of interest payments from any taxes that is provided for by it is restricted solely to the beneficial
owners of such interest, that is to say, the entities which actually benefit from that interest economically and
accordingly have the power freely to determine the use to which it is put. The general principle of EU law that EU law
cannot be relied on for abusive or fraudulent ends must be interpreted as meaning that, where there is a fraudulent or
abusive practice, the national authorities and courts are to refuse a taxpayer the exemption of interest payments from
any taxes that is provided for in Article 1(1) of Directive 2003/49, even if there are no domestic or agreement-based
provisions providing for such a refusal.” 49 3 "Such indications can include, in particular, the existence of conduit
companies which are without economic justification and the purely formal nature of the structure of the group of
companies, the financial arrangements and the loans." (EUR-Lex CELEX 62016CJ0115, 71579 25 flanAu 2569)

Bruce A. Blonigen and Ronald B. Davies, "The Effects of Bilateral Tax Treaties on U.S. FDI Activity", International Tax
and Public Finance 11(5): 601-622 (2004) DOI 10.1023/B:ITAX.0000036693.32618.00, unfntie "we find little
evidence that bilateral tax treaties increase FDI activity" (Springer link.springer.com tag Crossref, 1929 15 g)a1au 2569
puiignsluunany audryanBdou Ineduaalus vaeiuledi)

James R. Hines, Jr, "Tax Sparing' and Direct Investment in Developing Countries", NBER Working Paper No. 6728
(September 1998) DOI 10.3386/w6728, unéngio 5vy 1 faayu diuTulssina i anunnas fu gy are entitled to
claim foreign tax credits for income taxes that they would have paid to foreign governments in the absence of tax
holidays and other special abatements" vquedl "the United States does not” wagwuin "Japanese firms are subject to
23% lower tax rates than are their American counterparts in countries with whom Japan has agreements" (National
Bureau of Economic Research nber.org/papers/w6728 ag Crossref, 9933 23 fla1Au 2569 puiignsluunany
oudnyanmddeu nefudu vauulesil)
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71379 25 AaAu 2569)
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