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183 Tu nelu szuzinal duass woula 9 uds 5 2550 3 (1) d1ulAsins neasy AR 13

Usznoulduanuusznaun1sansiioliy 12 inausude 5255a 3 ()

vsenlnelaRuiunannuiengnludsnlissesdendlnensely

dusenlngfevuniidnseendssluusimdmlushidosninfesas 25 4o 22 (v) Tilvesniunns
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I95580

muANassEIeSEUIaWi T IveIandns Ine fuSsunawiiasnsasyAelufine ms umsiun@deunaz nstiestiu
SN Funnslu dan it mEiiuan Guld @ 11 Tquieu 2558) atu Mwdangy 1om1u vty ANUAnNaa
"DONE in duplicate at Singapore on this 11th day of June 2015 in the Thai and English languages, both texts being
equally authentic, but in the case of divergence of interpretation the English text shall prevail." nwlnglunsansiing
aunnadlddesmiiieniuin nsdifidauuensdlunisiaulifeatunwdingmdunast (nsuasswins rdgoth/
765.html 114 singapore en dta v2.pdf, 7573 15 fA1AN 2569)

NENTNATARI B9ALUS U1ussandunus "Singapore's Avoidance of Double Taxation Agreements with Rwanda and
Thailand Come into Force" 5831 "a revised Singapore-Thailand DTA enters into force on 15 February

2016" (mofgov.sg, #1539 15 famu 2569) wag 13 IRAS Juannu seydnanuanasatuiay "signed on 15 September
1975" uagadului "lengthens the threshold period for determining the presence of a permanent

establishment" (iras.gov.sg, 7973 15 Aa1Au 2569)

AEeNas s sgUIauR Teandnglne fufsunawiiassasyisiusitenis fumsifuniSdouuas matiosfu
ﬂﬁiLéﬂﬁHQﬂﬂﬂHﬁ’MﬁLﬁﬂ?ﬁumﬁﬁumﬂﬁﬂﬁ (@auy 11 quigu 2558) atun1wdangw Article 27 paragraph 2 (b)
"in Thailand: (i) in respect of taxes withheld at source, on amounts of income derived on or after the first day of
January in the calendar year next following the year in which the Agreement enters into force; (ii) in respect of other
taxes on income, on such taxes chargeable for any tax year or accounting period, beginning on or after the first day of
January in the calendar year next following the year in which the Agreement enters into force" (NSUAIIWINS rd.go.th/
765.html 114 singapore en dta v2.pdf, 7523 15 fA1AN 2569)

nsgsngufni oan n1u AUluUszaseyINTIeie Mseniu Sugins @UUT 18) w.a. 2505 11931 3 an 8031 130
sniumSulalidulumusydyafivssmdlnevilifusnsUsvina (nsuasswing rd.go.th/2374.html, A579
29 fugneu 2569 muiisnsluunau sy inddouressls veaiuledi)

AuANas ST SgUIa Lk Tvetandngne fusguiawiiassasgdslufiie ms umsiunmddeuuaz nstiostu
nsidseduginsludniiiferdundifiuanGuld @i 11 fquieu 2558) atun1wdangs Article 4 paragraph 1 'the
term 'resident of a Contracting State' means any person who, under the laws of that State, is liable to tax therein by
reason of his domicile, residence, place of incorporation, place of management or any other criterion of a similar
nature" LagI33A 3 "Where by reason of the provisions of paragraph 1 a person other than an individual is a resident of
both Contracting States, then the competent authorities of the Contracting States shall resolve the question by

mutual agreement.” (N5UASSNINT rd.go.th/765.html I singapore en dta v2.pdf, 1579 15 Raau 2569)

unany "ilsdesuses diu ieg e S was n1s 19 &ns anu eydyey B deu a8 iuled i (eksiamtax.com/articles/
certificate-of-residence-dta.html) 85UNBLUU 9.8.21 WA 5.8.22 1ON&@15UIENBU LazUaUURAYBINsdDTUTEINUAGS
YDINTUATINING

Py oy
A O

Uszinasenng 1ns 70 "UEnisernaiudniifyanaisumungrinevesnslsemaiilduszneuionslulszna

3
A

Tne ust 65U SuldReusediu amumag 40 2)3) (4) (5) wde (6) 71918 910 vide Tuuszina ne 19 Uism i vhavudon
ffyanatudsn® e ligdeinnanduldfssduiiswmusamndtulddmivusmviomnaiuduifyana
w1t da sune iosdi wiewitu Bus1e n1smu LU T 05UA mue meluide Yuiu wiu Audouresidou i i Guldis
Useiunfu il Whdnanes 54 inlddssuTaseylan wasda@dnmm@iuls (2) @) mmuuns 70 uenaniiseylu
(m3owag 15" "(A) NMBMUNINT 70 @n1znsdinsdneRuldfauseiliununing 40(4))5euas 10" "(9) ¥

AULIRNT 70 ITerar 10" (NTUATININT rd.go.th/5939.html waz 5938.html, #573 15 HAIAY 2569)
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aydoyeun lne v dalus aduasuiy 15 Auengu 2518 o 10 153A 2 911A M Eutluna @l 20 per cent of the gross
amount of the dividends” 1ilo U3 §¥u Aoty 7 1l &nd venidus li flounindesax 25 4o 11 233a 2 Aenidedesas 10
dmsuaniunisRiuuazusEenUseniu waz "in all other cases, 25 per cent of the gross amount of the interest” U9 12 91
farnansliifudesay 15 (@uundunatiu 2518 fmeunslng ASEAN Briefing aseanbriefing.com TWd

ASEAN_DTA Singapore Thailand.pdf, #3513 15 slanAu 2569)

AuANas ST SEUawi TvetandnsIne fuSsunawiiassasydelufie ms umsiunddeuuaznstiosiu
nsLaBa Fugnslu duiliReaiu mdfiuen Guld (@ 11 Tguieu 2558) atiu Mw1dangw Article 10 paragraph 2
"However, such dividends may also be taxed in the Contracting State of which the company paying the dividends is a
resident and according to the laws of that State, but if the beneficial owner of the dividends is a resident of the other
Contracting State, the tax so charged shall not exceed 10 per cent of the gross amount of the dividends." uag335m 4
éhe nsdl 7 n1s fiavu "is effectively connected with such permanent establishment or fixed base" (NSUATINING
rd.go.th/765.html 1Wd singapore en dta v2.pdf, 1539 15 Hatax 2569)

AuANassEIeSEUauitTvetandngIne fuSsunawiiassasydelufiie ms umsiunddeuuaznistiosiu
n5Aes Yunns Tu dau 7 ifeatu M ifu 9 Guld (Geun 11 fiquisu 2558) atu Mwidangy Article 10A (Branch
Remittance) "1. Nothing in this Agreement shall be construed as preventing Thailand from imposing tax on the
disposal of profits from Thailand in accordance with section 70 bis of the Thai Revenue Code. 2. However, the rate of
tax on such disposal of profits shall not exceed 10 per cent of the gross amount.” (NSUATIWINT rd.go.th/765.html g
singapore_en dta v2.pdf, #929 15 gaiAu 2569)

wifade meov o wido nauasInIng 1auil na 0811/1357 asfufl 24 nuaiwus 2543 (Faunulu e ves uisndsalus) &
funu "Temnalunsdls gnéluvsana e thszdue aud ugaillaAld . dedn s n.dwnhedudils .. Sadl
wihii foq1de mBEuld SfyeeaTudnsniesas 10 ves Fuilsfidmine wuusdn S aumne 70 v3* (nsuasswing
rdgoth, 979 4 Ranau 2569 suitdsluumeniu wes 70 v veauledi)

auANas ST SEUauitTIvetandnsIne fuSsunawiiassasydelufiie ms umsiunddeuuaznstiosiu
nsidessuninsludniiifertunSiiuanduld (aauu 11 fquisu 2558) atuntwidangy Article 22 (b) "in the case
of Thailand: Singapore tax payable in respect of income derived from Singapore shall be allowed as a credit against
Thai tax payable in respect of that income. The credit shall not, however, exceed that part of the Thai tax, as
computed before the credit is given which is appropriate to such item of income. However, where such income is a
dividend paid by a company which is a resident of Singapore to a company which is a resident of Thailand and which
owns not less than 25 per cent of the voting shares of the company paying the dividend, Thailand shall exempt such
income from tax but may in calculating tax on the remaining income of that person, apply the rate of tax which would
have been applicable if the exempted income had not been so exempted.” 48 22 (a) HadsalusliasinanSlne uagtiu
m@lwaﬁﬁﬁw&:Iﬁiwﬁuﬂummﬁmﬁaé’%uﬁaﬁu "not less than 10 per cent of the share capital" (N5UATIWINT rd.go.th/
765.html TWa singapore en dta v2.pdf, 9529 15 flaAL 2569)

AuAnassEIeSgUIa Lkt TvetandngIne fussuiawiiassasydelufiie s umsiunddeuuaznistiosiu
mméaﬁwgﬂﬂﬂumuﬁLﬁmﬁumﬁtﬁu 91 [uld (asww 11 Gquieu 2558) atfun1wdangy Article 11 paragraph 2
"the tax so charged shall not exceed: (a) 10 per cent of the gross amount of the interest if the interest is beneficially
owned by any financial institution or insurance company; (b) 10 per cent of the gross amount of the interest if the
interest is beneficially owned by a resident of the other Contracting State and is paid with respect to indebtedness
arising as a consequence of a sale on credit by a resident of that other Contracting State of any equipment,

merchandise or services, except where the sale was between persons not dealing with each other at arm's length; and
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(c) 15 per cent of the gross amount of the interest in all other cases." 1550 3 enLiusenidefid o sguIavesdniguil
uag159a 4 (b) fu "Government” waslnglisauii "the Bank of Thailand" uag "the Export-Import Bank of
Thailand" (nSu@TIWING rd.go.th/765.html Twa singapore_en dta v2.pdf, #3713 15 flanan 2569)

auANassEIeSEUIaWi T IvetandnsIne fu Ssunawiiasnsasydelufine ms umsiun@deuuaz nstiestiu
n518e Funslu duilifeniunSifven Guld (e 11 TQuieu 2558) atiu Mw1dang Article 11 paragraph 8
"Where, by reason of a special relationship between the payer and the beneficial owner or between both of them and
some other person, the amount of the interest ... exceeds the amount which would have been agreed upon by the
payer and the beneficial owner in the absence of such relationship, the provisions of this Article shall apply only to the
last-mentioned amount." 4o 12 153 6 4ApaA1IUEUABINUAUAIENS (NSUATIWING rd.go.th/765.html Tnd
singapore en dta v2.pdf, #329 15 gaiAu 2569)

AuANas ST SEUaui T IvetandnsIne fuSsunawiiassasydelufiie ms umsiunddeuuaznistiosiu
ﬂm?{aﬁwmﬂﬂumuﬁL?{mﬁ’um@lﬁummﬁﬂﬁ (aawny 11 Jguieu 2558) atiunw1sangy Article 9 paragraph 1 "...
and in either case conditions are made or imposed between the two enterprises in their commercial or financial
relations which differ from those which would be made between independent enterprises, then any income or profits
which would, but for those conditions, have accrued to one of the enterprises, but, by reason of those conditions, have
not so accrued, may be included in the income or profits of that enterprise and taxed accordingly." 355@ 2 Iﬁ%’ﬁﬂﬂm
il "make an appropriate adjustment” iflaifiuiin1sUsulsstiugndes (nNsuasswIng rd.go.th/765 html Ind
singapore_en dta v2.pdf, #929 15 gaiAu 2569)

Asansihemumnadlvefiuealus o 2 Gadede 11 aenide) uildlatn mnaneldeydyeyn Aunnas n3ensas
Ta q sewiadsemalnewas 8n Sguils Aldanasfundnnsamnluauenasil Ussmalnesiin sasmsvesaud
Benifiuannsseaenids Wudnsifer vievanesng fenififmualiluasse 2 () (@) wae () veste 11 vesaany
anastl §nsnien fuitlE fuun 3 dmsu dssanla q e useandesla q vesaenide .. sz dunldiu Ussan vie
Usziandes findnendaiu vesnenide neldssailineateswede 11 maqmmmﬂaqaﬁuﬁI@aﬁmaﬁumﬁuﬁaqﬁm@
AuAnas vieRBasuSnSgviliuiinaldtudy videuilanunnasatuiiinalétdy udushatuladige 4o 1 v
woasfidemnuviusufuafudmsude 8 nsvudiniuse (NSNETIWING rd.go.th/765.html IWd singapore th p v2.pdf
Wi 1, 1979 15 Ha1Au 2569)

Income Tax Act 1947 (Singapore) section 43(3) "tax at the rate of 15% is to be levied and paid on the gross amount of:
(a) any income referred to in section 12(6); ... by a person not resident in Singapore which is not derived by the person
from any trade, business, profession or vocation carried on or exercised by the person in Singapore and which is not
effectively connected with any permanent establishment in Singapore of the person." iLa¥ section 45 Mﬁﬁﬁﬁﬂ LAz
deweaging (Singapore Statutes Online sso.agc.gov.sg/Act/ITA1947, 1573 28 fiugneu 2569 muitgsluuma

w51 70 veuiulusi)

AuAnassEIeSgUauLitTvetandngIne fussuiawiiassasydslufine ms umsiunddeuuaznistiostiu
nsiies ugnsludiuilifeatu n8ifiu9in Juld (aeunu 11 fiquisw 2558) atu nmwidsnaw Article 12 paragraph 2
"the tax so charged shall not exceed: (a) 5 per cent of the gross amount of the royalties if they are made as
consideration for the use or the right to use any copyright of literary, artistic or scientific work including
cinematograph films, or films or tapes used for radio or television broadcasting; (b) 8 per cent for the use of, or the
right to use, any patent, trade mark, design or model, plan, secret formula or process, or for the use of, or the right to
use, industrial, commercial, or scientific equipment; and (c) 10 per cent of the gross amount of the royalties in all
other cases." 153a 3 fluuA1@na 17U "information concerning industrial, commercial or scientific experience” (n5u

@33Wn3 rd.go.th/765.html W& singapore en dta v2.pdf, 1579 15 ganAx 2569)
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ﬁﬂﬁwmmmaﬁmﬁ 813/2565 "usagimualudyainduarusans urdeinduameuwnunslildwsednslunmsly
gunsainagaamnIsuviiedoaumainafuUsTaunsainagaamnIy widivensu vidoineiemans aueydyn,
nBdeussninesgurauiisseraninsvefusguiauiansisasganlus (DTA) o 12 uaziBumsdneRuldneUsudiu
A1 U.5921n3 11991 40 (3)" (S2UUAUAUAINNINYIA1AZNT deka.supremecourt.or.th, 71593 28-29 fiugneu 2569 il
$reluumanu 1A 70 uaz Service PE voiuludi)

AnInwIAafn1i 813/2565 "minland lilan mduag luldun duangneulinthisesinihdwundiasnelunai
° st @ v a v o a1 o = . v a = Ay o
nguunaAmun landgaduldneduseasulingiudu RIM Canada 138 RIM Singapore fiiduldlunsidan@ndesdise
auIuRu e ldlarnuagldlaids muung 54 155anils wasdendsRuiudniesay 1.5 folfounioidyYed
A a Ay P A o | X o N &4 v o a a
Weuvesdunmnseadsvseundlaslisindeusu muning 27" (ssuvduAumnnInwIAIagn
deka.supremecourt.or.th, 599 28-29 fugneu 2569 Aufignsluunay 1ns1 70 uae Service PE vaa3uludl)

wilade nou o wio nsuasswing 7l na 0706/2565 aviuil 17 funaw 2546 Glu3nsTu sauszmea Ba T g 1
umslagruanuusznoumsansmeludsaalng lifivihildeaStulidiyanaliudussmalng il aude 7
53R il wi oudryay’ sewina Sgunalne fu fguna Aelu$ Usenaufu e 3 ukwsesnguiinin @uil 18)
W.A. 2505" (rd.go.th/24796.html, #1579 23 AuIeU 2569) 101150 H3tes audtyanatu 2518 Fada 7 939m 1 14
nanifeaivatulagiu

ATANIN® ANBANTT 7323/2560 Fiads anu anuanas e duwesutl 4o 7 (3) 316 619 @03 vin Aldane 1 Judimain

dinaulvey sinsusesme i s Rgau 31 anlddne duifiadu e Aans vesanuusznauns o lulne uas Auians

Yudwld (szuu duAu Afininw A1ajn deka.supremecourt.orth, #3599 28-29 fueneu 2569 audl 13 Tu unaw
. < s

U931 70 uae Service PE Yaut3ulydil)

aEPNas s sgUIauR Teandng lne fuSsunawiiassasyisiusitenis fumsifiuniSdouuas matiosfu
ﬂWiL§SQ§H§]1ﬂ31uﬁﬂuﬁLﬁ&J’JﬁUﬂ’]@LﬁU%WﬂﬁﬂLé’ (aauu 11 fquigu 2558) atun1w1dangy Article 5 paragraph 3 "The
term 'permanent establishment' shall also include: (a) a building site, a construction, installation or assembly project
or supervisory activities in connection therewith, where such site, project or activities last more than 12 months; (b)
the furnishing of services, including consultancy services, by an enterprise of a Contracting State through employees
or other personnel engaged by the enterprise for such purpose, but only where activities of that nature continue for
the same or a connected project within the other Contracting State for a period or periods aggregating more than 183
days within any twelve-month period.” ("N5u&a5IWINS rd.go.th/765.html Ta singapore en dta v2.pdf, 7533

15 sanAu 2569)

AuANas ST SEUawitTIvetandnsIne fussunawiiassasydelufiie ms umsiunddeuuaznstiosiu
ﬂﬁiLﬁﬂ&%ﬁgnﬂﬂuﬁm‘ﬁlLﬁ'mﬁumﬁlﬁmnﬂﬁuiﬁ (aaunu 11 fquigu 2558) atun1w18anegy Article 5 paragraph 4 "the
term 'permanent establishment' shall be deemed not to include: (a) the use of facilities solely for the purpose of
storage, display or delivery of goods or merchandise belonging to the enterprise; ... (d) the maintenance of a fixed
place of business solely for the purpose of purchasing goods or merchandise, or of collecting information, for the
enterprise; (e) the maintenance of a fixed place of business solely for the purpose of carrying on, for the enterprise,
any other activity of a preparatory or auxiliary character" (nSu@33W1AS rd.go.th/765.html g singapore en dta v2.pdf,
71579 15 fanAu 2569)

AuANassEIeSEUawitTvetandngne fuSsunawiiassasydelufiie ms umsiunddeuuaznistiosiu
nsLass Fugnslu duilifeaiu mdfuen Guld (@ 11 Tquieu 2558) atiu Mw1dangy Article 13 paragraph 2
"Gains derived by a resident of a Contracting State from the alienation of shares, other than shares traded on a
recognised Stock Exchange, deriving at least three-quarters of their value directly or indirectly from immovable

property situated in the other Contracting State may be taxed in that other State." uaz 3535 5 "Gains from the
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alienation of any property other than that referred to in the preceding paragraphs of this Article shall be taxable only
in the Contracting State of which the alienator is a resident.” (nNSuaIIWINT rd.go.th/765.html Twa
singapore en dta v2.pdf, #339 15 faiAu 2569)

auANassEIeSEUIaWi T IvetandnsIne fu Ssunawiiasnsasydelufine ms umsiun@deuuaz nstiestiu
ﬂWiL§SJ§Hg1ﬂ51uﬁ3uﬁLﬁﬂ’lﬁUﬂ’]@LﬁUﬁﬂﬂﬁuiﬁ (aaunu 11 dquieu 2558) atun1w1sengy Article 14 paragraph 1 (b)
"if his stay in the other Contracting State is for a period or periods amounting to or exceeding in the aggregate 183
days within any twelve-month period" tkag Article 15 paragraph 2 "(a) the recipient is present in the other State for a
period or periods not exceeding in the aggregate 183 days within any twelve-month period; and (b) the remuneration
is paid by, or on behalf of, an employer who is not a resident of the other State; and (c) the remuneration is not borne
by a permanent establishment or a fixed base which the employer has in the other State." (n5u@@s3WINT rd.go.th/
765.html TWa singapore en dta v2.pdf, 9529 15 flaAL 2569)

AuANas ST SEUawitTvetandnsIne fuSsunawiiassasydelufie ms umsiunddeuuaznstiosiu
nsLaBa Funslu dhu i et @ ifuan Quld (e 11 TQuneu 2558) atu nw18engy Article 8 paragraph 1
"Income or profits derived by an enterprise of a Contracting State from the operation of aircraft in international traffic
shall be taxable only in that Contracting State." LLag355@ 2 "Income or profits derived by an enterprise of a

Contracting State from the operation of ships in international traffic may be taxed in the other Contracting State, but
the tax imposed in that other State shall be reduced by an amount equal to 50 per cent thereof." (NSUATININT
rd.go.th/765.html 1Wd singapore en dta v2.pdf, 1539 15 HatAx 2569)

AuANassEIeSEUauLitTvetandnglne fuSsunawiiassasydelufine ms umsiunddeuuaznistiosiu
nadessunnsluduilifsatumiiuan@uld (e 11 fquisu 2558) asun1wdangw Article 21 (Other Income)
"Items of income not dealt with in the foregoing Articles of this Agreement and arising in a Contracting State may be
taxed in that State." (NSW&SIWINT rd.go.th/765.html W& singapore en dta v2.pdf, 7539 15 AAIAN 2569)

Inland Revenue Authority of Singapore, IRAS e-Tax Guide "Tax Exemption for Foreign-Sourced Income" (Fifth Edition,
30 January 2026) gontin 8.1-8.4 s ifeuluves section 13(8) Income Tax Act 1947 aude Ao (uld "must have
been subject to tax in the foreign country” 8n51ANEUAN VDI UTLNAAUNIE "must be at least 15%" way Comptroller
Foafiudnnseniiu "would be beneficial” ungiiiufioy (irasgov.sg, 7373 15 HatAL 2569)

Indofood International Finance Ltd v JPMorgan Chase Bank NA, London Branch [2006] EWCA Civ 158 gt 42 (The
Chancellor) "the term 'beneficial owner' is to be given an international fiscal meaning not derived from the domestic
laws of contracting states" wazuwIANAn & Ll ihiu desmuuuu it "the full privilege to directly benefit from
the income" (The National Archives caselaw.nationalarchives.gov.uk/ewca/civ/2006/158, 1513 15 AaAu 2569)

Her Majesty the Queen v. Prévost Car Inc., 2009 FCA 57 (Federal Court of Appeal, 26 February 2009) ga1il1 13 $Uv09
fg1u v A1a A8 11 191909 &E%’Ullizimjﬁ f "the person who receives the dividends for his or her own use and
enjoyment and assumes the risk and control of the dividend" lEsu uavgonth 14 e "captures the essence"
YDILUIANUAR (decision.tec-ceige.ca, #1539 15 5a1Au 2569)

Bruce A. Blonigen and Ronald B. Davies, "The Effects of Bilateral Tax Treaties on U.S. FDI Activity", International Tax
and Public Finance 11(5): 601-622 (2004) DOI 10.1023/B:ITAX.0000036693.32618.00, unfntio "we find little
evidence that bilateral tax treaties increase FDI activity" (Springer link.springer.com ez Crossref, 7533

15 panAu 2569)

Joel Slemrod, "Does It Matter Who Writes the Check to the Government? The Economics of Tax Remittance", National
Tax Journal 61(2) (2008) DOI 10.17310/ntj.2008.2.05 (7532 28 AULIYU 2569 A1UT 619U UNAIIL UIMST 70 Y89 Bu
Tosiil)

%1 22 91 23

300/90 Wadlemiwaa auuafiums wuaauafiums wadeiu njammuviuag 10240 i

nsAWA 081 654 5922 | contact@eksiamlegal.com | eksiamlegal.com
atuesulall https://eksiamtax.com/articles/thailand-singapore-double-tax-treaty.html

U3 1enaeny waud wismuesd 91 | lavUszdindidunitens 0105569142001 [El ]
:
r||



oo
oo

EKSIAM & PARTNERS

VEEN anasn naud wisniuesa i
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