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atun1¥8Inge Article 7 paragraph 1 ¥118955@ "The provisions of subparagraphs (b) and (c) shall apply only if it can
be shown that the sales or activities were not carried out by the permanent establishment in order to avoid tax in the

Contracting State in" ... (Internal Revenue Service irs.gov/pub/irs-trty/thailand.pdf, 71599 26 ffugeu 2569)
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NUINY0IaUUT Internal Revenue Service LIS "TAXATION CONVENTION WITH THAILAND GENERAL EFFECTIVE
DATE UNDER ARTICLE 30: 1 JANUARY 1998" uagvtisdo1indasey "signed at Bangkok on November 26, 1996" (irs.gov/
pub/irs-trty/thailand.pdf)

Bruce A. Blonigen and Ronald B. Davies, "The Effects of Bilateral Tax Treaties on U.S. FDI Activity," International Tax
and Public Finance 11(5): 601 §i1 622 (2004) UnAng® "Robust to a wide variety of alternative specifications, we find
no evidence that bilateral tax treaties increase FDI activity." tlag "These findings are consistent with claims that tax
treaties are not intended to improve capital flows, but rather to reduce tax evasion through transfer pricing practices
or otherwise." Un&jU "the data constraints allow us to only credibly estimate the effects of U.S. bilateral tax treaties
that were implemented in the 1970s and 1980s" (811 970 aUU 984 ;EL%EJH pages.uoregon.edu/bruceb/treaty7.PDF,
Uayan1sANUN RePEc, 1393 26 e 2569)
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15, Martin Hearson, "When Do Developing Countries Negotiate Away Their Corporate Tax Base?," Journal of International
Development 30(2): 233 fi3 255 (2018) DOI 10.1002/jid.3351 UnAAt® "Power asymmetries between signatories lead
to more unequal distributions of taxing rights away from developing countries, in contrast to the findings of earlier
studies. Developing countries also become better negotiators as they gain experience.” (UNAMILUALTNES
onlinelibrarywiley.com/doi/full/10.1002/jid.3351, 71573 26 AUL8U 2569)
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